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ALASKA INDUSTRIAL DEVELOPMENT 
AND EXPORT AUTHORITY 

 
RESOLUTION NO. L21-04 

 
RESOLUTION OF THE ALASKA INDUSTRIAL DEVELOPMENT 
AND EXPORT AUTHORITY REGARDING MODIFICATION OF A 
LOAN PARTICIPATION RELATED TO ALLEN MARINE, INC. 

 
 

WHEREAS, the Alaska Industrial Development and Export Authority (the 

“Authority”) purchased a participation in a Northrim Bank loan to Allen Marine, Inc. (the 

“Participation”) under the Authority’s loan participation program (AS 44.88.155 et seq.); 

WHEREAS, the nature, purpose and terms of the Participation are described in the 

confidential board Memorandum (the “Memorandum”) from Authority staff which contains 

information submitted to the Authority on a confidential basis as provided in AS 44.88.215; 

WHEREAS, Allen Marine, Inc. (the “Borrower”) and Northrim Bank seek a fourth 

modification to the Participation because of the extended downturn in the Borrower’s business 

due to the COVID-19 pandemic; 

WHEREAS, staff of the Authority has recommended that the Authority modify the 

Participation, subject to certain conditions, as described in the Memorandum, due to the major 

economic impact caused by COVID-19 to the Participation; 

WHEREAS, the Authority’s recommended modification to the Participation is 

consistent with all requirements for such participation provided in AS 44.88.155 et seq. and 

the applicable regulations of the Authority related to such participations provided in 

3 AAC 99.390(c); 

WHEREAS, it is currently the Authority’s policy that modifications of a loan 

participation be reviewed by the Authority’s Board if the Authority’s participation in the loan 






